
 

We at
but m
offer t

 

  

 
 

DESCR
Headqu
provide
and ana
propriet
comme
neighbo
contains
industri
investor
informe
addition
to asses
loss as
portfolio
KEY IN
Mission
U.S. com
accurat
Particip
owners,
lenders
informa
assets. 
market 
informa
financin
constru
lessors 
current 
operatin
property
of com
timely 
concern
 
Strong
informa
transact
informa
Reis pro
 
Cyclica
for the 
types th
comme
by app
fell by 8
4Q09.  
securitie
tumbled
consecu

Best I

tempt to provide
ake no represen
to buy or sell sec

 

 

  
  

RIPTION: 
artered in 
s the comm
alytical tools
tary databas
rcial proper
orhoods thr
s informatio
al properti
rs, lenders 

ed buying, 
n, Reis data 
ss, quantify 
sociated wit
os and real e

NVESTMENT
n Critical 
mmercial re
e informatio
ants in the
, developers
, and equ

ation on bo
 This infor
 transactio
ation is critic
ng their 
ction. Add
require acce
 and histor
ng expense
y specific p
mercial rea
information 

n to all mark

 Franchise
ation on the
tional data)

ation on 169
ovides real e

al Bottom –
 commercia
hat Reis cov
rcial real es
rox. 35% fr
87% from a 
 Separately,
es issuances
d to $12B
utive increas

Idea Prof

e subscribers wit
tations as to its 

curities.  Addition

 

New York 
ercial real e

s for its cust
se containing
rties in me
roughout th
on on apart
es and is 
and other 

selling and 
 is used by d
 and manage
th individua
estate backe
T CONSIDER
Informatio
al estate ma
on to suppo
e asset ma
s and builde
uity investo
th the perf

rmation incl
ns, supply,
al to all aspe

acquisition
itionally, b
ess to detaile
rical rents, 
s, and oth
erformance 
l estate in 
and due d

et participan

e – Reis is
e US real e
. The comp

9 metro area
estate data to

– ‘08 and ‘0
al real estat
vers, Reis es
state transac
rom ‘08 to 
 peak of $72
, new comm
s, which tot

B in ‘08. R
ses in service

ile:           

th reasoned opin
 accuracy or com
nal disclosures ca

City, Reis 
estate marke
tomers.  Rei
g detailed in
etropolitan 
he U.S. Th
tment, offic
 used by 
 professiona
 financing 
debt and eq
e the risks o
l mortgages

ed securities.
RATIONS: 
n – Partici
arket deman
rt their dec

arket, such 
ers, banks a
ors, require
formance an
ludes detai
, and abs
ects of valuin
n, develop
brokers, op
ed informatio

vacancies, 
her market 

measures. 
recent yea

iligence eve
nts. 

s a leading
estate mark
pany’s datab
as and 1800
o nearly 700

09 were not 
te market.  
stimates that
ctions in the
‘09.  Transa
2B in the 2Q
mercial mort
taled over $
Reis has r
e rev. on y-o

                

nions based on o
mpleteness.  Best
an be found unde

www.m

Incorporate
et informatio
s maintains 
nformation o
markets an
his databas
e, retail an

real estat
als to mak
decisions. I
uity investor
of default an
s, properties
.   

pants in th
nd timely an
ision-making
as propert

and non-ban
e access t
nd pricing o
led data o
orption. Th
ng assets an
pment an
perators an
on concernin

concessions
specific an
The volatilit
rs has mad

en more of 

 provider o
ket (includin
base contain
0 submarkets
0 companies

 typical year
 For propert
t the value o
e US decline
action volum
Q07 to $9B 
tgage backe
$230B in ‘07
reported tw
o-y basis.  

                

our analysis of pu
t Idea profiles ar
er the Disclosure

mossbergid.c

 

 

 
 
 
 
 
 
 

ed 
on 
 a 
on 
nd 
se 
nd 
te 
ke 
In 
rs 
nd 
s, 

he 
nd 
g. 
ty 
nk 
to 
of 
on 
he 
nd 
nd 
nd 
ng 
s, 

nd 
ty 
de 
a 

of 
ng 
ns 
s. 
. 

rs 
ty 
of 
ed 
me 
in 
ed 
7, 

wo 

Ampl
oppor
and 
marke
marke
agree
Real E
 
Attra
softw
for ac
CoSta
acqui
Reis. 
unsol
acqui
Board
was b
stock
indep
real e
VALU
Reis 
enviro
impro
renew
out of
result
comp
stock 
also m

 

Re
52-
Fis
 

Sh
Ave
 

Ma
Cas
Lon
Ent
 

LT 
BV/
 

TTM
P/ 
 

TTM
P/ 
 

TTM
EV/
 

                

ublicly available 
re not based upo
es portion of the 
com 

le Growth O
rtunities to m
expand dis
ets. In Se
et coverage
ement to in
Estate Unlim

active Targ
ware target in
cquisition by
ar made an 
re Reis for $
  In Aug 
icited propo
re Reis for 
d, the price 
below the lo
holders by 

pendent enti
estate assets
UATION: 
is experienc
onment and
ovement in 
wal rates. Re
f its real est
ts and the tr
pany should 
 price. The 
makes Reis a

Inv
ecent Price 
-Week Range

scal Year End 
ares Outstan
erage Tradin

arket Capitaliz
sh 
ng Term Deb
terprise Valu
 Debt/ Equity

V/ Share 
M Revenue 
Revenue 
M EPS  
EPS 

 

M EBITDA  
/ EBITDA 

 

        Reis 

 information from
on individual nee
Mossberg’s Inve

Opportunit
move into n
stribution i
eptember, R
e into 31 m
ntegrate Rei
mited informa

get for Acq
n a niche, Re
y other mark
 initial, non
$8.75 per sh
‘08, the B
sal by CoSta
 the same 
offered by C
ng-term val
 the pursu
ty and the 
s, or by an o

cing improve
d financial 
 subscriptio
eis is also in
tate’s develo
ransition to 
 create a v
 cash balan
an attractive

(NASDA
vestment Dat

e 
 

nding 
g Volume (3 
zation 

bt 
e (EV) 

y 

 Incorpor

m sources believ
eds of subscriber
stor Digest webs

ties – Reis s
new areas of
n U.S. an
Reis expand

markets and 
s’ market d
ation service

quisition – 
eis may rem

ket participan
-public, uns
hare, which w
Board rejec
ar, which it 
$8.75.  In t

CoStar was i
ue Reis cou
it of its b
continued d

organized sal

ement in bo
results. The

on revenues
n the last sta
opment activ
a “pure play
valuation tr

nce and attr
e take out ca

AQ:REIS) 
a (as of 1/24

5

 

 mos) 

 

 

 

 

 

rated (NAS

ved to be reliable
rs nor are they a
site. 

still has a lo
f data collec
d internatio
ded apartm
 announced
data into S
e.  

As a cash 
main a candid
nts. In June 
olicited offe
was rejected
cted a sec
made public

the view of 
nadequate a
ld realize fo

business as 
disposition of
le.  

th its opera
e MRQ sho
s, margin 
ages of a ph

vities. Improv
y” as a softw
ransition in 
ractive busin
andidate.  

4/11)  
$6.71 

.30 - 7.85
Dec 

 

10.6MM 
23k 

 

$71MM 
$20 

$13MM 
$64MM 

 

NA 
$6.99 

 

$28MM 
2.6x 

 

$0.04 
nmf 

 

$4MM 
16x 

 

SDAQ:REI

e, 
n 

ot of 
ction 
onal 

ment 
 an 
NL’s 

rich 
date 
‘08, 
r to 
d by 
cond 
c, to 
the 

as it 
r its 
 an 
f its 

ting 
wed 
and 

hase 
ving 
ware 

the 
ness 

5 

 

IS) 


